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_>any residual rights or interests in the Association or through the creation of

any management agrcement with a term lbnger than three (3) years without
majority Association approval upon relinquishment of Declarant control.
Within sixty (60) days fros the end of the Declarant Control Period, or sooner
at the Declarant's opcion.' the Declarant, :l;nrou'gh the Board of Directors,
shall call the first annual meeting of the Association for the purpose of
electing, by ballot of Owners, a Board of Directors and to transact such other
business of‘ the Association as may properly come before it.

4.3 TEMPORARY MANAGING AGENT. During the period of administration ‘of

this Condominium Regime by Declarant, the Declarant may employ or designate a
temporary manager or managing agent, who shall have and possess all of the
rights,’ powers, authority, functions and duties as ma'y be specified in the
contract of employnen:‘ or as may be delegated by Declarant to him. The
Declarant may pay such temporary manager or unaging agent such coupeusation
as it may deem reasonable for the services to be rendered, which compensation\
shall constitute a part of the Common Expenses of this Condominium Regime and
shall be paid out of the Association budget.

4.4 SPECIFIC POWER TO RESTRICT USE AND ENJOYMENT. Every Owner and the

Declarant shall have a beneficial interest of use and enjoyment in the Common
Elements subject to the following limitations, restrictions and provisions:

3. The right of the Association to publish rules and
regulations governing use of the Common Areas and the improvements
and facilities located thereon, and to establish and enforce
penalties for infractions thereof;

b. The right of the Association to c.harge reasonable fees for
the use of the éomon Elements, if such facilities are not used by
all Members equally;

c. The right of the Association, as allowed by law, to ‘borrov
money and mortgage the Common Area and improvements for the purpose
of improving the Camon Area and facilities and iﬁ aid thereof to
mortgage said property; providing, however, that the rights of any
such Mortgagee in such property shall be subordinate to the rights
of the Owners hen'under, and in no event shall any such Mortgagee

have the right to terminmate the Condominium Regime established by

this Declaration;
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